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Galton and the Weighing of the Ox
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Fee to Enter: sixpenny

800 Tickets Issued (787 Analyzed)
Actual Weight: 1198 Ib.

Median: 1208 Ib.

Improving Upon Ox Weighing

e Have participants start out with a limited amount of “cash” that can only be
increased by making good market choices.

e Allow participants to self-assess relevant knowledge and act upon it by
buying multiple “shares” in their preferred reply.

* Have share prices increase or decrease according to the number of shares
bought or sold.

¢ Allow participants to “sell short” shares with replies that they think are
incorrect, but limit the amount of money they can lose this way.

e Congratulations, you now have a prediction market!
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Example 1: NITLE Prediction Markets (cont.
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5-9.99% $25.07 0.00
0-4.99% $24.08 0.00
10- 14.99% $17.84 0.00
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20% or more $16.20 0.00
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Example 2: Pop!Tech Prediction Marketplace

PopiTech Prediction Markets
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Software for Prediction Markets

Zocalo Prediction Markets
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Closed markess display outcome

Consistent postion order

can el holdings” of Gaims

Experiments

AUAX for updating charts

Some taders can only buy of only sell

Display 2 message selected by votng

Browse the sources.
Read the Javadoc
screenshots
View screenshots.

report a Bug

Submit a bug

. v R RRRR NN
. “L‘*“‘"‘““ e * PMs with Open-ended Prices (2006-01-05)

o Ask for help  Looking at Both Sides (2006-04-17) kl‘
. L e e oo-oa 20 inkling

uhat is zocalo?

Zocalo is a toolkit for building prediction markets, markets
in securities that pay out depending on outcomes of future
events. They provide estimates of the likelinood of specific
outcomes that are more reliable than other sources of
predictions. more

The Zocalo Project Lead is Chi

fibbert
« Visit the Zocalo project page at Sourceorge.
Want to help? Read our development plans.
What does Zocalo mean?

more info

Chris Hibbert's articles on Prediction Market
mechanisms

Liquidity in N-Way claims (2006-07-19)

Prediction Markets Platform - Inkling Incorporated

¢ || |+ 8 hup://inkiingmarkets.com/

Get an Inkling

Learn how companies are using prediction markets to:
Improve forecasting of performance metrics
Decrease operating risk
Get smart about competitors

Understand business impact of innovations

Enterprise API

« widgets

- analytics

+ custom marketplace
« single sign-on

Extend our marketplace or build your ow:

We provide a prediction market platform to help companies break organizational barriers and tap the collective

wisdom of their employees, partners, and customers.

They've got an inkling

Recent thoughts
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